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Offshore Lamu Basin Expiry of Employee Options

= Malta

gﬂs_hme Chebba Marin Pancontinental had on issue 250,000 unlisted Employee Incentive
asin- Scheme options exercisable at $0.10 each on or before 30 June 2008

;)ﬁ':ﬁé?éb'a (PCLAU) and 250,000 unlisted Employee Incentive Scheme options

exercisable at $0.15 each (PCLAU) on or before 30 June 2008
DIRECTORS & . ) . .
MANAGEMENT Pancontinental advises that none of the options were exercised by the

David Kennedy due date and so they have now lapsed.
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