PCL

PANCONTINENTAL Oil & Gas NL
ACN 003 029 543
ABN 95 003 029 543

Company Announcements Office
Australian Stock Exchange Limited

Via ASX Online

ANNOUNCEMENT

Business Office
100 Stirling Street, Perth
Western Australia 6000

Postal Address

PO Box 8260

Perth Business Centre, Perth
Western Australia 6849

Tel: (61 8) 9227 7178

Fax: (61 8) 9227 9079

Email: svalbe@pancon.com.au
Web: www.pancon.com.au

ALLOTMENT OF 9 MILLION SHARES AT 6 CENTS PER SHARE

The Directors advise that following the announcement of 10 October 2003, 9 million
shares have been allotted at an issue price of 6 cents each to raise $540,000 before

costs.

For and on behalf of
PANCONTINENTAL OIL & GAS NL

Peter Munachen

Company Secretary

21 October 2003



